April 30, 2026

Attention Minnesota Department of Commerce,

Thank you for your request regarding compliance with Minnesota workers’ compensation
requirements.

In response, we acknowledge the requirement under Minnesota law that businesses provide
evidence of workers’ compensation insurance coverage as a condition of licensure or operation,
as outlined in Minnesota Statutes §176.182 .

For the 2025 calendar year, BAM Franchising, Inc. (BAM) did not have any employees
operating within the State of Minnesota. As such, BAM was not subject to the requirement to
maintain workers’ compensation insurance coverage in Minnesota during that period.

Accordingly, this letter serves as formal disclosure that:

e BAM had no employees in Minnesota in 2025; and

e No workers’ compensation policy was in place for Minnesota, as no coverage was
required under the circumstances.

Please let me know if you need any additional documentation or clarification to support this

disclosure.
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